
Historical GAAP Statements of Income 

Amounts in Millions-Except Per Share Data 2003 Q1 '04 Q2 '04 Q3 '04 Q4 '04 2004 Q1 '05 Q2 '05 Q3 '05 Q4 '05 2005 Q1 '06 Q2 '06 Q3 '06 Q4 '06 2006 Q1 '07 Q2 '07 YTD 2007

Net Sales:
Americas 903.3$     216.0$  249.6$  241.3$    253.3$    960.2$     236.2$      256.3$    246.3$    266.6$    1,005.3$  247.5$         250.2$         258.6$         251.2$         1,007.5$      242.1$         272.8$         514.9$         
Europe 724.4       201.1     202.0     191.9      224.0      818.9       216.5         225.0      202.2      216.1      859.9       186.3           217.0           205.8           222.7           831.9           230.1           252.2           482.3           
Asia-Pacific 390.8       96.9       113.0     115.4      129.0      454.4       102.0         124.1      118.8      143.7      488.6       112.2           104.3           112.9           123.7           453.0           106.7           124.5           231.2           

2,018.5    514.0     564.6     548.6      606.3      2,233.5    554.7         605.4      567.3      626.4      2,353.8    546.0           571.5           577.3           597.6           2,292.4        578.9           649.5           1,228.4        
Costs and Expenses:  

Cost of products sold 856.8       222.4     226.4     229.1      251.2      929.2       232.8         245.0      248.7      256.7      983.1       239.2           249.4           251.5           264.4           1,004.5        248.0           273.4           521.3           
Selling, administrative and general expenses 789.9       217.3     225.3     204.2      216.0      862.7       227.5         239.3      219.6      223.3      909.7       230.6           256.3           246.9           243.5           977.3           230.7           280.3           511.0           
Research and development expense 149.9       34.6       41.7       37.4        48.8        162.5       39.2           45.4        42.6        50.3        177.5       43.5             50.0             48.8             54.3             196.6           50.1             55.0             105.2           

    Reversal of restructuring charges (6.3)          -        -        -          -          -           -            -          -          -          -           -               -               -               -               -               -               -               -               

Operating Income 228.2       39.7       71.2       77.9        90.3        279.1       55.2           75.7        56.4        96.1        283.5       32.7             15.8             30.1             35.4             114.0           50.1             40.8             90.9             

Net Financing (Income) Expenses:
Interest income (15.7)        (4.1)       (2.1)       (2.3)         (5.3)         (13.8)        (3.9)           (2.6)         (7.0)         (6.6)         (20.1)        (8.7)              (6.7)              (6.3)              (9.5)              (31.3)            (9.0)              (9.8)              (18.7)            
Interest expense 55.2          12.1       12.1       12.8        12.7        49.6          11.3           14.9        11.5        15.2        52.8          16.2             18.1             19.1             18.7             72.1             15.4             15.4             30.8             
(Gain) Loss from foreign currency 13.4          (1.0)       1.8         (0.3)         0.1          0.6            -            0.1          1.1          3.2          4.4            0.8               2.4               1.4               1.1               5.7               1.7               0.6               2.2               

52.9          7.0         11.8       10.2        7.5          36.4          7.4             12.4        5.6          11.8        37.1          8.3               13.8             14.2             10.3             46.5             8.1               6.2               14.3             

Income Before Income Taxes and Minority Interest 175.3       32.7       67.7        82.8        242.7       47.8           63.3        50.8        84.3        246.4       24.4             2.0               15.9             25.1             67.5             42.0             34.6             76.6             
   Provision for income taxes 65.3          8.6         26.1       19.7        29.4        83.8          13.3           25.2        155.7      27.1        221.4       12.0             18.1             14.0             9.6               53.8             23.1             18.1             41.2             
   Minority interest 3.1            1.3         0.9         1.3          1.5          5.0            1.2             0.8          0.3          3.4          5.8            0.6               (1.0)              (1.0)              0.1               (1.2)              0.5               1.5               1.9               
Income before Cumulative Effect of Accounting Principle 106.9$     22.8$     (27.0)$   46.7$      51.9$      153.9$     33.3$         37.3$      (105.2)$  53.8$      19.2$       11.8$           (15.1)$         2.9$             15.4$           14.9$           18.4$           15.0$           33.5$           
Cumulative Effect of Change in Accounting Principle (0.9)          -        -        -          -          -           -            -          -          -          -           -               -               -               -               -               -               -               -               
Net Income 106.0$     22.8$     (27.0)$   46.7$      51.9$      153.9$     33.3$         37.3$      (105.2)$  53.8$      19.2$       11.8$           (15.1)$         2.9$             15.4$           14.9$           18.4$           15.0$           33.5$           

Per Diluted Share:

Income before Cumulative Effect of Accounting Principle 2.00$       0.42$     0.59$     0.86$      0.95$      2.83$       0.60$         0.67$      (1.97)$    0.96$      0.35$       0.21$           (0.28)$         0.05$           0.28$           0.27$           0.34$           0.27$           0.60$           
Cumulative Effect of Change in Accounting Principle (0.02)        -        -        -          -          -           -            -          -          -          -           -               -               -               -               -               -               -               -               
Net Income 1.98$       0.42$     0.59$     0.86$      0.95$      2.83$       0.60$         0.67$      (1.97)$    0.96$      0.35$       0.21$           (0.28)$         0.05$           0.28$           0.27$           0.34$           0.27$           0.60$           

Average Shares (millions -- diluted) 53.519     54,566  54,569  54,628    54,638    54.504     55,220      55,714    53,289    55,973    55,684     56,052         53,789         54,826         54,968         55,119         55,138         55,812         55,459         

Revenue Growth:
Americas 7% 8% 10% 2% 6% 6% 9% 3% 2% 5% 5% 5% -2% 5% -6% 0% -2% 9% 3%
Europe 18% 19% 9% 12% 13% 13% 8% 11% 5% -4% 5% -14% -4% 2% 3% -3% 24% 16% 20%
Asia-Pacific 10% 19% 18% 15% 14% 16% 5% 10% 3% 11% 8% 10% -16% -5% -13% -7% -5% 19% 7%
   Total Revenue 12% 14% 11% 8% 10% 11% 8% 7% 3% 3% 5% -2% -6% 2% -5% -3% 6% 14% 10%

As a Percent of Revenue:

Cost of products sold 42.4% 43.3% 40.1% 41.8% 41.4% 41.6% 42.0% 40.5% 43.8% 41.0% 41.8% 43.8% 43.6% 43.6% 44.2% 43.8% 42.8% 42.1% 42.4%
Selling, administrative and general expenses 39.1% 42.3% 39.9% 37.2% 35.6% 38.6% 41.0% 39.5% 38.7% 35.6% 38.6% 42.2% 44.8% 42.8% 40.7% 42.6% 39.9% 43.2% 41.6%
Research and development expense 7.4% 6.7% 7.4% 6.8% 8.1% 7.3% 7.1% 7.5% 7.5% 8.0% 7.5% 8.0% 8.7% 8.4% 9.1% 8.6% 8.7% 8.5% 8.6%

    Operating Income 11.3% 7.7% 12.6% 14.2% 14.9% 12.5% 10.0% 12.5% 9.9% 15.4% 12.0% 6.0% 2.8% 5.2% 5.9% 5.0% 8.6% 6.3% 7.4%

Unaudited Unaudited

Restated

 



Product Category Net Sales

Amounts in Millions 2003 Q1 '04 Q2 '04 Q3 '04 Q4 '04 2004 Q1 '05 Q2 '05 Q3 '05 Q4 '05 2005 Q1 '06 Q2 '06 Q3 '06 Q4 '06 2006 Q1 '07 Q2 '07 YTD 2007

Contact Lens 593.2$         157.5$     164.1$     170.0$     179.4$     671.0$       171.8$     185.7$     186.2$     184.8$     728.5$       173.7$    175.4$    179.3$    181.6$    710.0$     185.7$    192.6$    378.3$    
Lens Care 496.5           115.7       134.6       128.7       144.4       523.3         128.0       138.5       115.2       140.5       522.2         94.5        104.0      108.8      106.5      413.8       97.5        116.0      213.6      
Pharmaceuticals 471.2           115.3       141.4       130.0       141.3       528.2         131.0       148.2       144.8       160.8       584.8         154.5      162.1      170.0      171.8      658.4       168.2      202.9      371.1      
Cataract/vitreoretinal 327.1           84.4         89.3         85.4         99.1         358.2         89.4         95.4         88.9         104.1       377.8         91.5        97.3        89.3        103.8      381.9       95.2        105.8      201.0      
Refractive 130.5           41.1         35.2         34.5         42.1         152.8         34.5         37.6         32.2         36.2         140.5         31.8        32.7        29.9        33.9        128.3       32.3        32.2        64.4        
Total 2,018.50$    514.0$     564.6$     548.6$    606.3$    2,233.5$   554.7$    605.4$    567.3$    626.4$    2,353.8$   546.0$    571.5$   577.3$   597.6$   2,292.4$ 578.9$   649.5$   1,228.4$

Revenue Growth

Contact Lens 14% 16% 12% 11% 14% 13% 9% 13% 10% 3% 9% 1% -6% -4% -2% -3% 7% 10% 8%
Lens Care 8% 9% 8% -2% 7% 5% 11% 3% -11% -3% 0% -26% -25% -6% -24% -21% 3% 12% 8%
Pharmaceuticals 19% 17% 13% 10% 10% 12% 14% 5% 11% 14% 11% 18% 9% 15% 7% 13% 9% 25% 17%
Cataract/vitreoretinal 8% 7% 9% 10% 12% 10% 6% 7% 4% 5% 6% 2% 2% -1% 0% 1% 4% 9% 6%
Refractive -1% 37% 17% 22% 0% 17% -16% 7% -7% -14% -8% -8% -13% -8% -7% -9% 1% -2% 0%
Total 12% 14% 11% 8% 10% 11% 8% 7% 3% 3% 5% -2% -6% 1% -5% -3% 6% 14% 10%

Unaudited Unaudited

Restated

 


